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. TOCETHER wih 211 apd sizguler the rights, mwenbers, hireditaucnts. amd appurtenaxes to the sas belonzing o in auy \r:ii

irx3dett or appertaining irxduding 21l bult-in stones 20d refrigaratons. beating zic veerditioning planding 2ol edatrrd futvres, wi

to w2ll carpeting, fotes und gates. and 25y Ot equDrnett or fistores i e brreafter sttzidad cutoanted o f226d = any maroer,

?hctﬁ::ft)ﬂ,e intevtion of the partics bereto thet 2¥ suh fistures and eguipnecnt, otter then bunselodd furntere. be considzed a part of
realty.

TO HAVE AND TO HOLD all aod singelar the said presmises unto the Mortgazee, its sucovssors and asigrs forerer.

The Mortgagor represents and warrants that zaid Mortgarzor is seized of the 2love described premises in fee simple absolute; that
the above described premises are free and dear of all Liers or other encembrarxes: that the Mostgegor is hinfully ezmpoucred to con-
vey or excumber the same; and that the Mortgagor will forever defend the s2id premises unto the Mortgagee, Bs successors and assigos,
from and against the Mortgagor ard every perscn whorsoever hwfully (f2iming or to ik the same of auy part thereof.

THE MORTCGAGOR CQOVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will proeoptly pay the principal 2nd iderest om the indebtedness evidenced by said proenissory note at the
and j €in provided.

times in the manrer ther

2. That this mortgage will secure the Mortgagee for a5y addidtional sums which may be advanced hereafter, 2t the option of the
Mortgagee, for the payment of taxes, or public assessmerds, imsurance preniwns, repairs or oflber such purposes pursuant to the
provisions of morigage, and also for any loans or advances that may hereafter be made by tlx Mortgazee to the Moctgagor under
the authoeity of Sec. 45-35, 1962 Code of Iaws of South Carolina, as or similar statates; ard all sums so adhauced shall bear
irterest at the same rate or rates 25 that provided in said note unlews otherwise agracd upon by the parties and shall be pavalde at the
demand of the Moctgagee, unless otherwise eovided in writing.

3. That Morigagor will keep the irmprovernents on the mortgaged prezuises, wiether o eristing o bereafter to be ezccted, insured
immhﬁtm?ﬁmﬁzﬂ?&mam ot Jess than the bﬂ:;!:nce doe !x-rm_!ao?t ary ;n:r-e- a:ﬁtin\? (o:zpaﬂ);;:"
coenpanies acceptatde to gagee, Murigagor does bereby assign policy’ or policies of Busurance to Motgagee
agrees that all such policies shall be beld by the Moctgagee shoul it so require and shall incdode loss payable dauses in favor of the
Mortgagee; and in the event of boss, Mortgagor will give immediate notice thercof to the Mortgagee by regotered mail; and should the
Mortgazor at any time {23 to keep said premises insured or 211 $o pay the premiums for such insurance, then the Mosigagee may cause
S‘b;*’.mm“mﬂ{“w be insured in the pame of the Mortgagor and reimborse itself for the cost of such insurance, with isterest as

einabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor fad to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever nmirl?aremssu}'uﬂchnge!heapﬁ&sfﬂfm
repairs to the mortzage debt and collect the same under this morigare, with interest as hereinabove provided.

5. That the Morlgagee may at any time require the sssuance and mainterance of insurance upon the lfe of any pason obligated
_tbeindeblednﬁssq:med hereby in a sum sufficient 1o pay the mortgage debt. with the Mortgapee as bemeficiary, and # the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 part of the mortgage

o

6. That Mortgagor agrees to pay all taxes 2nd other public assessments daded 223inst the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immedistely vpon payment, and should the Mort-
gagor fadl to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the ssme and charge
the amourts so paid to the mortgage debt and collect the same under this macigage, with interest as above provided.

7. That if this mortgage secures a “coastruction Joan™, the Mortgagor agrees that ihe principal amount of the indeltedness hereby
secured shall be dichbursed to the Mortgagor in pesiodic paymerts, as construction progresses, in accordance with the terms and condi-

r;{bouso!a(]onsuuﬁoalmn:\gret—mentwhjchBsepazatdyemﬁedhﬁkmadeapaﬂdthismoﬂgagtmdimmwﬂedh«&nby
erence.

§. That the Mortgagor will not further encumber the premises above described, without the prior cousent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at is option. declare the indebtedness bersby secwred to be
immediately due and payable and may institute any proceedings nevessary to collect sakd indebledness

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Comveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Puchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasomable cost as required by the Association for processing the
assumplion, furnish the Association with 2 copy of the Contract of Sale, Bond for Title, or DPeed of Comveyance, and have the interest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
muun rate per ancum permitted to be charged at that tane by applicable South Carolina law, or a besser increase in interest rale as may
be determined by the Association. The Association will notify the Mortgagor oc his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passbook. Shoul the Mortgagor, or his Purchaser, f2il to comply with the provisicas of the within
paragraph. the Morigagee. at jts option, may declare the indebtedness hereby secured to be immedintely doe and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavmeats of principal and interest as due on the promissory pote and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any byJaws or the charter of
the Mortzagee, or any stipulations set out in this mortgage, the Mortgagee. at its option. may write to the Mortgagor at his last known

giving him thirty {30) days in which to rectify the said default and thould the Mostgagor fail to rectify said defzult within the
said thirty days, the Morigagee, may. at its option, increase the interest rate on the loan halance for the renaining term of the Joan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjisted accordinghy.

_ 11 That should the Mortgagor fail to make payvments of principal and irterest as dve on the promissory note and should any mdnthly
instalbment become past due for a jod in excess of 15 days, the Mortgaree may colleet a “late charge”™ not to exceed an amount

equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

the moxtgaged premises, retaining the right to collect the same so long as the debt hereby secured & not in arrears o{l{:)mt. but
should any part of the principal indebtedness, or inlerest, taxes, or fire insurance premiums, be past due and unpaid, Mortgagee
may withoat notice or further procesdings take over the mortgaged premises, if they shall be occupied by a tenant or terants, and
collect said rents and profits and apply the same to the indebledness hereby secured, without liability fo account for anything more
than the rents and profits actually collected, Yess the cost of coleclion. and any tenant is authorized. upon request by Mortzagee, to
make all rental payments direct to the Mortgagee. withont liahility to the Mortragor. until notified 10 the contrary by the Motgagee;
and s said premises at the time of such default be occupiad by the Mortzagor, the Mortgagee may apply to the Judze of the
County Court or W any Judge of the Court of Cominon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphing said rents, after pay-
ing thgd cost of collection, to the mortgage debt without liability to account for amything more than the rents and profits actoally

12. That the Mortgagor hereby assizns to the Mortgaree, its soccessors and assigns. all the rents. issues. and proféis accruing from

13. That the Morigagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secared hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a swn
equal to the premiums that will neat become due and payable on policies of mortgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortzagee to pay said premiums, taxes and
special assessinents. Should these payments exceed the amount of pasments actually made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortragee on subsequent payments to be made by the Mortgagor; if, however,
satd sums shall be insufficient to make said payments when the same shall becomne due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessany to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Morizagee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if applicable) covering the halance

n remaining dve on the morigage debt. and the Montgagor mayv. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morlgagor shall
repay to Mortgagee such premiim payment, with interest at the rate spedified in said promissony note, in ennal monthly installments
over the remaining payment period.
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